
EDC continues to experience growth. Revenue increased 11 percent in fiscal
year 2008, with our international development programs increasing by 16
percent, our health and human development programs increasing by 10
percent, and our learning and teaching programs increasing by 7 percent. 
A surplus of $1.2 million brings our net assets to $11.4 million as of
September 30, 2008. EDC continually invests its net assets to support our
projects, programs, and research.
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FINANCIAL STATEMENTS (in 000s)
FISCAL YEARS ENDED SEPTEMBER 30, 2008 AND 2007

2008 2007

Income Statement

Revenue (including change in temporarily restricted assets) $145,395 $131,076 

Expenses

Salaries and Benefits 65,543 60,353

Materials, Supplies, and Other 43,366 39,849

Subcontract Costs 35,297 28,781

Total Expenses $144,206 $128,983

Increase in Net Assets $1,189 $2,093

Balance Sheet

Assets

Current Assets $34,441 $29,575

Property and Equipment, Net 3,751 3,675

Other Assets 674 639

Total Assets $38,866 $33,889

Liabilities $27,437 $23,649

Net Assets $11,429 $10,240

Total Liabilities and Net Assets $38,866 $33,889

33%

U.S. Government:
International

U.S. Government:
Domestic

Private and 
Other Public*

*Includes development banks, foundations,
corporations, state and local agencies, and
other nonprofits

SOURCES OF FUNDING

FY 2008  $145.4 MM

GROWTH IN EDC ACTIVITY

REVENUES FROM FISCAL YEAR 2000 THROUGH THE FISCAL YEAR 2009 BUDGET
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EDC has worked on every continent and with

hundreds of cultures, which enriches us

as we embark on our next 50 years.
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Education Development Center, Inc.

Boston

55 Chapel Street
Newton, MA 02458-1060

617.969.7100

contact@edc.org
www.edc.org

New York

96 Morton Street, 7th Floor
New York, NY 10014

212.807.4200

Washington, DC

1000 Potomac Street, NW
Suite 350
Washington, DC 20007

202.572.3700

Field Offices

EDC operates field offices across
the United States and in more 
than 20 countries.

Barbados
Bosnia
Botswana
Democratic Republic of Congo
Egypt
Ghana
Haiti
India
Indonesia
Kenya
Macedonia
Madagascar
Malawi
Philippines
Somalia 

Sudan
Tanzania
Thailand
Timor-Leste
Uganda
United States

Chicago, Illinois
Cleveland, Ohio
Gardiner, Maine
San Diego, California

West Bank
Zambia

EDC is a registered Private Voluntary
Organization with the U.S. Agency
for International Development.
EDC has been designated by the
United Nations Department of
Public Information as an Associate
Non-Governmental Organization.
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“We turn to EDC for its leadership,

its expertise in science learning, and its

understanding of key policy initiatives that can,

and will, have an impact on science education.”

~ Jodi Peterson, Asst. Executive Director, Legislative and Public Affairs
National Science Teachers Association



“Allthatwedoisunitedbyourconviction

thatlearningistheliberatingforce

inhumandevelopment.”

~JanetWhitla,EDCPresidentandCEO,1981–2006
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